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This presentation has been prepared by Churchgate Partners LLP and Churchgate Advisory Pvt. Ltd. (together “Churchgate Partners”) for the exclusive use of the party to
whom Churchgate Partners delivers this presentation (together with its subsidiaries and affiliates, the “Client”) using information provided by the Client and other publicly
available information. Churchgate Partners has not Independently verified the information contained herein, nor does Churchgate Partners make any representation or warranty,
either express or implied, as to the accuracy, completeness or reliability of the information contained in this presentation. Any estimates or projections as to events that may
occur in the future (including projections of revenue, expense, net income and stock performance) are based upon the best judgment of Churchgate Partners from the
information provided by the Client and other publicly available information as of the date of this presentation. There is no guarantee that any of these estimates or projections
will be achieved. Actual results will vary from the projections and such variations may be material. Nothing contained herein is, or shall be relied upon as, a promise or
representation as to the past or future. Churchgate Partners expressly disclaims any and all liability relating or resulting from the use of this presentation.

This presentation has been prepared solely for informational purposes and is not to be construed as a solicitation or an offer to buy or sell any securities or related financial
instruments. The Client should not construe the contents of this presentation as legal, tax, accounting or investment advice or a recommendation. The Client should consult its
own counsel, tax and financial advisors as to legal and related matters concerning any transaction described herein. This presentation does not purport to be all-inclusive or to
contain all of the information that the Client may require. No investment, divestment or other financial decisions or actions should be based solely on the information in this
presentation.

This presentation has been prepared on a confidential basis solely for the use and benefit of the Client; provided that the Client and any of its employees, representatives, or
other agents may disclose to any and all persons, without limitation of any kind, the tax treatment and tax structure of the transaction and all materials of any kind (including
opinions or other tax analyses) that are provided to the Client relating to such tax treatment and tax structure. Distribution of this presentation to any person other than the
Client and those persons retained to advise the Client, who agree to maintain the confidentiality of this material and be bound by the limitations outlined herein, is
unauthorized. This material must not be copied, reproduced, distributed or passed to others at any time without the prior written consent of Churchgate Partners.

Churchgate Partners LLP is authorized and regulated by the Financial Conduct Authority
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Churchgate (Marathi: ?ﬁfﬂf) is an area in downtown
South Mumbai (formerly Bombay). The station gets its name from
Church Gate street (now Veer Nariman Road) which lies on the
immediate south of the station. During the 18" and up to the mid
19* century, Bombay was a walled city. The city walls had three
gates, and Church Gate, named after St. Thomas Cathedral,
Mumbai was one of the gates
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Pratham is an innovative learning organization
Pratham created to improve the quality of education in India

Every child in school and leaming well
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